APPLICATION FOR EXEMPTION FROM AUDIT

LONG FORM

RAME OF GOVERNMENT Aspen Trails Metropolitan District - i
ADDRESS #1 Tow Creek Drive

Durango, CO 81301
CONTACT PERSON Brad Fuhrman = = —— = T ;
PHONE 212-444-8617 = = - 1
EMAIL lboard@aspentrallsmd‘com —
Fax }

CERTIFICATION OF PREPARER

For the Yaar Ended
1213115019
or fiscat year ended;

1 cenfify that 1 am an Independent accountant with knowledgs of governmental accounting and hat e information in the Application is complets and accurate 10 the best of my knawladge. | am awars that the Audit Law raquires that a pereon

independent of the antity complete the application if revenues or expenditure are at least $100,600 but not more than $750,000, and thet independent means someone whe is separate from the entity.
NAME: Todd Beckstead |
1

TITLE owner |
FIRM NAME w appticatie) Beckstead & Co., LLC - B

ADDRESS 566 S Asbury Ct, Grand Junction, GO 81504 |
PHONE 970-462-7707 !
DATE PREPARED 2r242020 - i

RELATIONSHIF TO ENTITY independent CPA

PREPARER sinaTURE R

Of=— | o

Has the antity flled for, or has the district filed, a Title 32, Article 1 Special Bistrict Notice of inactive YES vo |
Status during the year? [Appiicable to Title 32 speciat districts only, pursuant to Sections 32-1.103 (8.3} i if Yes, date filed:
and 32-1-104 (3}, C.R.8.] = ‘

RECEIVED

Office of the State Auditor
March 30, 2020



justin_smith
New Stamp

justin_smith
New Stamp


PART 1 - FINANCIAL STATEMENTS - BALANCE SHEET

* Indicate Name of Fund
NOTE: Alte. i additional sheots as nocessary.

Governmental Funds /Fiduciary Funds

_‘rPlease use this space to
Descriplion Genatal Fund Dudt Ssivice Fung |provide explanation of any
items on this page

Asseis Asseis

41 Cash & Cash Equivatents | $ 129,280 § 3,116 Cash & Cash Equivalents % - & -
1-2 investments | $ 13,351 ' § - | investments 3 -8 -
1-3 Receivables $ 13,741 $ 16,154 Receivables I's - $ -
fad Dus from Other Entities or Funds 3 - % - | Due from Other Entitiss or Funds '3 -8 -
All Othar Assets ispecify. ] Other Current Assets ' $ -8 -
=5 Prepaid Expenses $ 322 | $ - Total Current Assets| $ -8 -
18 $ -8 -| Capital Assets, net (froro Past §4) $ s -
17 $ - $ - Other Long Tenm Assats (ssecsiy...] $ -8 -
18 $ -8 - [ s -
15 $ - 8 - $ - 8 -
1448 $ - § - | $ - 8% -
it (add lines 1-1 through 1-10) TOTAL ASSETS B9 156,694 | § 19,270 d 0 0 OTAL A 5 - 8 -
'RYE TOTAL DEFERRED OUTFLOWS OF RESOURCES [ - — OTAL DEFERRED O OWS OF RESOURCES | - $ :
113 TOTAL ASSETS AND DEFERRED OUTFLOWS [ 156694 | $ 19,270 OTAL A AND DEFERRED O ows B - % -
Liabilities Liabilities
114 Accounts Payable &3 -1 % - Accounts Payahle 83 - 5 -
1445 Accrued Payroll and Related Liabilities i -8 - | Accrued Payroll and Related Liabilities 5 - § -
1418 Accrued Interest Payable '$ -1 - | Accrued interest Payable $ - % -
147 Due to Other Entities or Funds | $ -8 - Due to Othsr Entities or Funds $ - § -
118 Ali Other Curreat Liabilities | § 3.863 | § - | Ali Other Current Liabilities 3 -1 -
119 TOTAL CURRENT LIABILITIES ] 3.863 ' § - OTA AR $ - % -
520 All Other Liabilities [specify.. ] 3 -3 - Proprietary Debt Quistanding {from Part 4-4) '3 -3 ==
121 $ -8 - | Other Liabilities {specify..k $ -8 -
122 $ -8 - '3 -8 -
123 $ -8 - |8 s N
124 $ -8 - .5 -8 -
125 $ -8 - $ -8 -
1426 $ -8 - $ -8 -
1-27 3 -8 - $ -8 -
128 add line oug OTA AB $ 3,863 | % - d e 9 thro OTA AB $ -l N
120 OTALD RRED O OF RESOUR $ 13,7411 % 16,154 OTALD RRED o OF RESOUR $ - $ -
Fund Balance Net Pasition
1-38 Nonspendable Prepaid 8 322 | § B - Net In 1 inn Capital Asset: $ - 8 -1
1-31 Menspendable Inventory 5 -8 - ) B
132 Restricted for Emergsncy Resarve / Debt Servics $ 3,006 | § 3,116 Emergency Reserves $ - % -
1-33 Cominitted [specify...] ] - $ - Other Designations/Reserves ' $ -8 -
138 Assigned [specty..} 3 -1 8 - Restricted |3 -8 -
135 Unassigned: % 135,762 ___$ - Undesignated/Unreserved/Unrestricted | $ -8 -
138 Add lines 1-30 through 1-35 [ Add lines 1-30 through 1-35 !
This total should be the same as line 3-33 This total should be the same as line 3-33
ALl Lapcs _TOTAL FUND BA_LAN(_:E_ 3 132,020 % ERNIN e Y e ey G TQTAL NET POS'T'ON_@_ L N - s =
137 Add lines 1-28, 1-29 and 1-36 Add lines 128, 1-29 and 1-36 |
This totat should be the same as line 1-13 This total should be the same as line 1-13
TOTAL LIABILITIES, DEFERRED INFLOWS, AND FUND TOTAL LIABILITIES, DEFERRED INFLOWS, AND NET
BALANCE |} 156.694 | § 18,270 POSITION | -8 - _




e {5 M1

2-1
2-2
2-3
24
25
2-5
a7

2-B

23
210
2411
242
213
214
2-15
2-16
247
218
2-49
2-20
221
222
2.23

2.24

225
2-26
227
228

2-29

Tax Revenue

Eienemf Fund

Property pactida mills favied in Quastion 16:6] [ $ 12,894 | § 15,836 | Property pinchide raills lavied ta Quaestion 165 : $_ - $
Specific Ownership $ 1,465  $ 1,729 | Specific Ownership $ | 3
Sales and Use Tax $ -1 8 -] Sales and Use Tax $_ i ] k] -
Dther Tax Revenue jspesify...J: | $ -8 - | Other Tax Revenue [specify...]: 5 -ls -
$ -8 - $ -8 -
$ -8 - $ -8 -
5 __-‘_$_ -l: $ -8 =
Add lines 2-1 through 2-7 | Add lines 2-1 through 2-7
Licenses and Permits |3 -8 - | Licenses and Permits $ -8 -
Highway Users Tax Funds (#uts) '3 -5 7l Highway Users Tax Funds #uTey I's -8 -
Conservation Trust Funds @otten _$ 948 | $ - | Conservation Trust Funds Guaitery) ' 8 - $ -
Community Development Block Grant $ - $ - | Conimunity Development Block Grant '$ - 3 -
Fire & Police Pension s s "~ - Fire & Police Pension '$ -8 -
Grants $ - % - | Grants $ - § -
Donations $ -8 - | Donations $ - 3 -
Charges for Sales and Services $ 8,657 ! 3 - Charges for Sales and Servicss 5 -% -
Rental income 3 -5 - | Rentatincoms % -1$ -
Fings and Forfoits $ -8 - | Fines and Forfeits |8 -8 -
fnit tnvestment | $ 559§ 67 interestiinvestment Income $ - | $ -
Tap Fees 5 -8 - | Tap Fees 5 -8 -
Proceeds from Sale of Capital Assets '8 - $ - Procesds from Sale of Capital Assets $ - % -
All Other Special Assessiments ? - 66,403 | § B - Al Other mpecify...: $ ' $ -
All Other Miscellaneous $ 394 | § - $ -8 -
Add lines 2-8 through 2-23 Add line 8
L revenues D 91,310 | § 17,632 3 -'s -
Other Financing Sources Other Financing Sources
Debt Procseds | $ -8 - Debt Proceeds $ -8 =
Developer Advances | $ -l $ - Developer Advances $ - $ -
Other [specify..J: | Other (spacify...: $ -5 -

Add lines 2-25 through 2-27
_TOTAL OTH ANCING SOURCES |

Add lines 2-24 and 2-2§
TOTAL REVENUES AND OTHER FINANCING SOURCES) 1

91.310

$ 17.632

Tax Revenue

TOTAL OTHER FIN

Add lines 2-24 and 2-28
TOTAL REVENUES AND OTHER FINANCING SOURCES s

Proprietary/Fiduciary Funds
= me————-—=Please use this space to

F
it provide explanation of any
itams on this page

GRAND TOTALS

IF GRAND TOTAL REVENUES AND OTHER FINANCING SOURCES for all funds (Line 2-29) are GREATER than $750,000 - STOP. You may not use this form. An audit may be required. See Section 29+1604, C.R.S., or contact the OSA
Local Government Division at {303) 869-3000 for assistance.




3-15
316
317
3-18
3-18
3-28
321

3-22

3-23
3-24
3-25
3-28
327
3-28
3-29

3-30

334

3432
3-33

PART 3 - FINANCIAL STATEMENTS - OPERATING STATEMENT - EXPENDITURES/EXPENSE

Expanditures

General Governmant

Judicial

Law Enforcemeant

Fire

Highways & Streets

Solid Waste

Contributions to Fire & Police Pension Assec.

Health

Culture and Recreation

Transfers to other districts
Cther {spocify...}:

Capital Cutlay
Debt Service

Principeat

interest

Bond Issuance Costs
Developer Principal Repayments
Developer Interest Repayments

AJi Other Trash Removal

Add lines 3-1 through 3-21
T

OTAL EXPENDITURES

Intarfund Transfers gn}
Interfund Transfers qut
QOther Expenditures (Revenuss:

(Add lines 3-23 through 3-28).
TOTAL TRANSFERS AND OTHER EXPENDITURES

Excess {Deficiency} of Revenues and Other Financing
Sources Over (Under} Expenditures
Line 2-29, less line 322, plus ling 3-29

Fund Balance, January 1 from December 31 prior year
report

Priar Period Adjustment {(MUST explain)
Fund Balance, December 31

Sum of Line 3-30, 3-31, and 332

This tetal should be the same as line 1-36.

Governmentat Funds

el omcmion [ owwaitind | Deotswesruns

Expenses

5,310 |

Genoral Operating & Administrative

&
1

—-Please use this space to

|provide explanation of any
items on this page

- Salaries

- Payroli Taxes

= Contract Services

87,117

- Employee Benefits

- Insurance

Accounting and Legal Fees

2| Repair and Maintenance

- Supplies

.| Utilities

R P R A RN IR D | P ien

[
mm%léﬂwéﬂ@wﬁm
[l

- Contributions to Fire & Potlice Pension Assos,

-|  Otherfspecify..]

'
PPN A PP | |hiBiv

R ith A pininit twitnie
)

- Capital Qutlay

Debt Service

Principal
3,738 Interest

Bond issuance Costs

- Developer Principal Repayments

- Developer Interest Repayments

- | Al Other [specify..:

& |BIPIH R PR A KA N
1

i Add lines 3-1 through 3-21
16,040 TOTAL EXPENSES

- [Net Interfund Transfers {in) Gut

GRAND TOTAL

116.244

- | Gther [specify..Jienter negalive for expense]

- Depreciation

- Other Financing Sources (Uses) ttram fine 2-28)

{from ling 3<14)

iR PP P AR LR HIH R

- | Capitai Qutlay

REAIHIER B & O AP |[NHiv a
[

|
.$ (8,894),

Debt Principal

Ifram Nite 345, 3-18)

'
PIAIAH N KA R & v e Hih

{Line 3-26. plus line 3-27, less line 3-24, less line 3-25)

TOTAL GAAP RECONCILING ITEMS B

Net Increase {Decrease} in Net Position |
Line 2-29, less line 3-22, plus line 3-29, plus line 3-23, less

$ 1,592 |kine 3-24 %

$ 147,984

Het Position, January 1 from December 31 prior year
$ 1524 report $

$ -

3 . |Prior Period Adj (MUST explain) s

$ 139,080

| et Position, December 31
Line 3-30 plus line 3-31
$ 3,116 | This total should be the same as fine 1-38, | $

$

IF GRAND TOTAL EXPENDITURES for all funds (Line 3-22) are GREATER than $750,000 - STOP. You may not use this form. An audit may be required. See Section 29-1-604, C.R.S., or contact the OSA Local Government Division at

(303) 869-3000 for assistance.




42

44

I yas:

46

if yesu:

4-7

if yes:

4-8

I yos:

5-2

55

PART 4 - DEBT QUTSTANDING, ISSUED, AND RETIRED

Ptease answer the following questions by marking the appropriate hoxes Please use this space i provide any explanations or comments:

Does the entity have cutstanding debt?
is the debt repayment schedule altached? if no, MUSY explain:

s tho emtity current in its debt servico paymenis? If no, MUST explain: [m]

Pieass complete the following dabt scheduta, If applicable: (please enty nciude Outstandingat | Issund during | Retlred during h
princips amounts) ) £ year Outstanding at year-end §

Ganeral obligation bonds
Revarnug bonds
NotesiL.oans

Leases

Daveloper Advances
Other ispscityl

68,590 -1 12,302 | § _ &b,288 _'
‘must agree to prior year ending balance

*

How much?

Date the deb? was authorized:

Does the entity Intend to issus debt within the next calendar year?
How much?

w]
8 B

What is the amount outstanting? = -

Does the entity have any lsase agreements?

What is baing leased? -

What is the original date of the lease? o ) |

Number of years of loase? [ I

i the lease sublect to annual appropriation? =]

What are the annual loase payments?

PART 5 - CASH AND INVESTMENTS

e ——

$ 132,386 |

O
3]

Please use this space 6 provide any oiph

{ease provide the entity's st and Investment balances.
YEAR-END Total of ALL Chacking and Savings accounts
Leortificates of doposht

$ -
TOTAL CASH DEPOSITS $ 132,396 |

Invagtments (i investman: I8 & mutual fund, plasse list undariying investments):

OSAFE = = ﬂm_ = =
AR e = : :
OTA $ 13,351
QTAL GASH AND | $ 145,747
Please e o g estion b K 2 appropriate bo A
Are the entity’s investmonts lagal in accordance with Section 24-78-801, af. seq, C.RS.7 =} s}
Are the entity's deposits in an eligible (Public Deposit Protection Act) public depository (Section @ o o

11-18.8101, ot sog. C.REJ? if no, MUST axplaim




81
82

64

71
T2

" Please answer the fullowing question by marking in the appropriate box

Does the antity have capitaiized assets?

Has the entity performett an annuai inventory of capital assels in accordance with Section 29.1.508, C.R.8.? If no,

MUST explain:

Complete the foliowing Capital Assets table for GOVERNMENTAL FUNDS:

Land

Ealance -
beginning of tho
year

Additions

Daletions

Year-End Balance

Hloase use this space © provide any explasations or comments:

Bulldings
Machinery and equipment

Furniture and fixtures
infrastructure

177,608

Construction In Progress ©w)
Othor (expiaink
Accumuiated Depreciation (Eoter a negative, or cradit, belance)

Complate the following Capital Assels table for PROPRIETARY FUNDS:

Land

177,698

Balence -
beginning of the

Doletions

Buildings

Machinery and eguipment

Furniture and fixtures

infrastructure

Construction n Progress (op)

Other pxpaink

Accamulated Dapreciation (Ener a negative. or cradit, balance)

T OTAL

Please answer the

Dues the antity have an "old hire” firemen’s pension plan?
foas the entity have a voluntsser firemen’s pension plan?

fyes: Who administers the plan?

indicate the contributions from:
Tax (proporty, 80, sales, ste):
State contribution amount;
Qther (gitis, donatons, eta:

What is the monthily benefit paid for 20 years of sarvice per retires as of Jan 17

g

$ -

$

“must agree 1o prior year ending halance

Plagse use this space 10 provids sny

(e




] __PART 8 - BUDGET INFORMATION
NO

_F;{;a_s; aﬁé\@ thcEtk;wrng—qaés'gh_b;marklng in the appropriate box YES

Ploase use this spact to provide any oxg i oF &

84 & antity tdo a current year budget with the Departiment of Local A n accordance with - o
" Section 291113 CR.E.7 ¥ no, MUST explain;
Did the entity pass an appropriations rasolution in accordance with Section 221,408 C.R.8.? @ o o

i no, BUST expiain:
ifyes: Please indicate the amount budgeted for each fund for the year reported

Fund Name Budgeted Expenditures/Expenses
|General Fund (ncludes Clf, EF, and CTF reported in General Fund) 123,512
Debt Service Fund 16,040

Pleage use 1his spave 1o provide any sxpl

E
81 is the entity In compiiance with all the provisions of TABOR {State Constitution, Article X, Section 20(5)}7 =] o
Naote: An election (o axempt the government from the spending limitations of TABOR doas not axempt the

Please use this $page 1o provide any explanations or comments:

101 is this application for a newly formed govermmental entity? [s] =
yes:
Date of formation:

10-2 Has the entity changed i3 name in the past or current year?

f¥es yew name
i

PRICGH name

10-3 s the sntity 3 metropolitan district? B @ o
10.4 PFloase indicato what services the entity provides:
rravernents and mantenance

EO&

105 ] =]
Hyes Listthe name of the other governmental entity and the services provided:
05 :Dues the entityﬁve a cevtifiet mil lavy? = o
fyes: Please provide the number of mills levied for the year reported {do not enter $ amounts):
Bond Redemption mills; 5.878
GaneoraliOther mills| 5.000

10.878

uae this space fo provide any additional explanations or comments hol previously mcluded:







__PART 12 - GOVERNING BODY APPROVAL

Please answer. the —f(_)mmmg question by marking in the appropriate box

12-1 ¥ you plan to submit this form electronically, have you read the new Electronic Signature Policy? ! o o

Office of the State Auditor — Local Government Division - Exemption Form Electronic Signatures Policy and Procedures

Poficy - Requirements

The Office of the State Auditor Local Go Audit Division may accept an slectronic submission of an application for ption from audit that includes governing board signatures obtained through a preg such as Docusign or Echosign.
Required etements and safeguards are as follows:

« The praparer of the application Is responsible for ining board signat that ply with the requi in Saction 29-1-604 (3), C.R.S., that states the application shall be per My reviewed, app d, and signed by a majority of the ‘
members of the governing body.

= The appiication must be panied by the sig @ history d created by the electronic signat ft The si history d t must show when the document was created and when the document was emailed to the various
parties, and include the dates the idual board £ signed the d The signature history must also show the indlviduais' emall add and IP add

* Office of the State Auditor staff will not coordinate obtaining signatures. ‘

The application for exemption from audit form created by our office includes a section for governing body apptoval. Local governing boards note their approval and submit the application through one of the following three methods:
1) Submit the application in hard copy via the US Mail including original sig 08,
2} 8 the licati lectronlcally via emall and sither,

PP

a. Include a copy of an adopted resolution that d ts formal app 1 by the Board, or
b. Include efectronic sig btained through a software prog such as D ign or Echosign in 3 with the requi ts noted above.

Below is the cerlification ard approval of the governing body By signing, sach individual member is certifying they are a duly elected or appointed officer of the local government, Goveming members may be verifisd. Also by signing, the individual member certifies that
Ihis Application for Exemplion from Audit has been prepared consistent with Section 29-1-604, C.R.S., which states that a governmenial agency with revenue and expendilures of $750,000 or less must have an application prepared by an independent accountant with
knowledge of governmental aceounting; completed to the best of their knowledge and is accurate and true, Use additional pages if needed.

Print the names of ALL members of the governing body below. A MAJORITY of the members of the governing body must complete and sign in the cofumn below.

il Rame 1, , sttest that | am a duly elected or appointed board member, and that | have
; ‘personally reviewed and approve this application for ption from audit.
¥ preatm Jv) Signed Date:
‘ ; v Signe e:
A /['}’ RO N BALL C no P ‘MytermExplres: MO v 20 Z 3

g EE e
LukBasie L_EriC Epwsson , attest that | am a duly elected or appolinted board member, and that | have

— . 'personally reviewed and approve this application for ption from al.g ~
-0 'si . i : Zlo[ 2025
ERic EMERSON Sgrea ¢ L e ST2E}

My term Expl
1 . 7 = 7 VA O S O atfest that 1 am a duly elected or appointed board member, and that ! have
A:uarst:\nally reviewsd and approve this application for exemption from audis.

5 ) Signed e - Date: zZo Z’O
M Issy ; HOMPSON WytermExpires:_[G Y 2070 T

1, R\(’G d FL)\I\ WA G » attest that | am a duly elected or appointed board member, and that | have
‘personall this application for exemption frfg afdlt, { 20

- F Sign C Date: ZO

BIQAD UH/{MA’ i\) My term Expirgs;
[EE=m SRS fi= s =l il e s e =] N, o " attestthatlama duly elected or appointed board ber, and that | have

personally reviewed and approve this appfication for ption from audit.

0 r@aew});smned » Date:

My term Expires:,

Bluc éK/ME

", , attest that | am a duly elected or appointed hoard ber, and that | have
'personally reviewed and approve this pplication for ion from audit,

Signed Date:

‘My term Expires:

I , sttest that | am a duly elected or appeinted board member, and that | have
‘personally reviewed and approve this application for exemption from audit.

‘Signed Date:

'My term Expires:

10
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